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Report of Independent Auditors’ on the Restated Statement of Assets and Liabilities as at March 31, 2025, March-31, 2024, and
March 31, 2023 the Restated Statement of Profit and Loss and the Restated Statement of Cash Flows for the Six months period
ended on at March 31, 2025, March 31, 2024, and March 31, 2023 along with the Restated Standalone Statement of Significant
Accounting Policies and other explanatory information of Universal Contractors And Engineers Limited (hereinafter
collectively, the “Restated Financial Statements™)

To,

The Board of Directors of

Universal Contractors and Engineers Limited
E-263, ALPHA-1, Gautam Buddha Nagar,
Greater Noida, Uttar Pradesh, India, 201308

Dear Sir,

|.  We have examined the attached Restated Financial Information of Universal Contractors And Engimeers Limited (hereunder
referred to “the Company”, “Issuer”) comprising the Restated Statement of Assets and Liabilities as at March 31, 2025, March
31, 2024, and March 31, 2023, the Restated Statement of Profit & Loss, the Restated Cash Flow Statement for the period/year
ended March 31, 2025, March 31, 2024, and March 31, 2023, the statement of Significant Accounting Policies and other
explanatory Information (collectively, the “Restated Financial Information”) as approved by the Board of Directors in their
meeting held on September 29, 2025 for the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus/
Prospectus (“Offer Document”) in connection with its proposed Initial Public Offering (IPO) of equity shares prepared in terms
of the requirement of:-

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“SEBI ICDR Regulations™); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India as amended from time to time. (“The Guidance Note™)

2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the purpose of
inclusion in the offer document to be filed with Stock Exchange, Securities and Exchange Board of India, and Registrar of
Companies, of relevant state in connection with the proposed SME IPO. The Restated Financial Information have been prepared
by the management of the Company for the period/year ended on March 31, 2025, March 31, 2024, and March 31, 2023 on the
basis of preparation stated in note IV to the Restated Financial Information. The Board of Directors of the company’s
responsibility includes designing, implementing, and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. The Board of Directors is also responsible for identifying and ensuring that
the Company complies with the Companies Act, SEBI (ICDR) Regulations and the Guidance Note.

3. We, M/s. Avkash Sharma & Co., Chartered Accountants have been the peer reviewed firm and our peer review certificate is
valid till 315 May 2027.

4. We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter dated
January 30, 2025 in connection with the proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI;

¢} Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supporting the
Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was performed solely to assist you
in meeting your responsibilities in relation to your compliance with the Act, (IRSEBI [C
Note in connection with the [PO.




5. This Restated Financial Statements have been compiled by the management from:

a) Audited financial statements of the company for the year ended March 31, 2025, March 31, 2024 and March 31, 2023

prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended and other accounting principles generally accepted in India which have been
approved by the Board of Directors at their meeting held on September 05, 2025, September 04, 2024, and August 31, 2023
respectively.,

6. For the purpose of our examination, we have relied on:

a)

Independent Auditors’ Report issued by the us, M/s Avkash Sharma & Co. dated 5' September 2025, 4™ September 2024,
and 31% August 2023 for the year ended March, 31, 2025, March 31, 2024, and March 31, 2023 respectively.

7. Based on our examination and according to the information and explanations given to us, we report that the Restated
Financial Information:

a)

b)

<)
d)

g)
h)

i

have been prepared afier incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended 31 March 2025. 31 March 2024 and 31 March
2023 to reflect the same accounting treatment as per the accounting policies and grouping/classifications followed as at
and for the period ended 31 March 2025.

have been prepared after incorporating adjustments for prior period and other material amounts in the respective financial
year to which they relate;

Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever required;

have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note;

does not contain any qualifications in the auditors’ reports on the Audited Financial Statements of the company as at and for
the period ended March 31, 2025 and for the years ended March 31, 2024, and March 31, 2023 requiring adjustments.

Profits and losses have been arrived at after charging all expenses including depreciation and after making such
adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance with the
Significant Accounting Polices and Notes to Accounts as set out in Annexure IV to this report.

There was no change in accounting policies, which needs to be adjusted in the Restated Summary Statements

There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statements.

The Company has not declared dividend during the period.

8. In accordance with the requirements of Part I of Chapter 111 of Act including rules made there under, SEBI ICDR
Regulations, Guidance Note and Engagement Letter, we report that;

a)

b)

c)

The “Restated Statement of Assets and Liabilities” as set out in Annexure [ fo this report, of the Company as at March
31, 2025, March 31, 2024, and March 31, 2023 is prepared by the Company and approved by the Board of Directors.
These Restated Statement of Assets and Liabilities, have been arrived at after making such adjustments and regroupings
to the individual financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure V to this Report.

The “Restated Statement of Profit and Loss” as set out in Annexure II to this report, of the Company for Financial
period/year ended March 31, 2025, March 31, 2024, and March 31, 2023 is prepared by the Company and approved by the
Board of Directors. These Restated Statement of Profit and Loss have been arrived at afler making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as sel out in Annexure V to this Report.

The “Restated Statement of Cash Flow” as set out in Annexure I1I to this report, of the Company for Financial period/year
ended March 31, 2025, March 31, 2024, and March 31, 2023 is prepared by the Company and approved by the Board of
Directors. These Statement of Cash Flow, as restated have been arrived at after making such adjustments and regroupings
to the individual financial statements of the Company, as in our opinion were approprigte_and more fully described in
Significant Accounting Policies and Notes to Accounts as set outy Annexure V to s




We have also examined the following other financial information relating to the Company prepared by the Management and as
approved by the Board of Directors of the Company and annexed to this report relatin £ lo the Company for Financial period/year

ended March 31, 2025, March 31, 2024, and March 31, 2023 proposed to be included in the Offer Document for the proposed
PO,

Annexure No. Particulars
1 Restated Statement of Assets & Liabilities
Iv3 i{;stated Statement of Share Capital
Va4 Restated Statement of Reserves & Surpluses
IV.S Restated Statement of Ltmg-l:erm Borrowings
Iv.6 Restated Statement of Deferred tax liabilities/ Assets
.7 Restated Statement of Short-Term Borrowings
Iv.8 Restated Statement of Trade Payable
v.9e Restated Statement of Other I.ong-Term Liabilities
V.10 Restated Statement of Other Current Liabilities )
IV.11 Restated Statement of Long-Term & Short-Term Provisions R
1v.12 | Restated Statement of Property, Plant and Equipment and Depreciation expense
Iv.13 I Restated Statement of Non-Current Investments
1v.14 Restated Statement of Short-Term Loans and Advances -
IV.15 Restated Statement of Other Non-Current Assets y
Iv.16 Restated Statement of Inventories
1v.17 Restated Statement of Trade Receivables
Iv.18 Restated Statement of Cash & Bank Balances
WI 9 Restated Statement of Other Current Assets
I ‘Restated Statement of Profit & Loss
Iv.20 Restated Statement of Revenue from operations
Iv.21 Restated Statement of Other Income
V.22 Restated Statement of Cost of Material Consumed
Iv.23 Restated Statement of Change in Inventory
Iv.24 Restated Statement of Employees Benefit Expenses
Iv.25 Restated Statement of Financial Cost. -
IV.26 Restated Statement of Depreciation Expenses .
Iv.27 Restated Statement of Other Expenses
| Other Annexures:
I Cash Flow Statement
v Statement of Significant Accounting Policies and Notes to the Re-stated Financial Statements
A" Statement of Regrouping
VI Statement of Accounting & Other Ratios, As Restated
VII Statement of Capitalization, As Restated
VIII Statement of Tax Shelter, As Restated N

10.

11.

12.

13.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued by any
other Firm of Chartered Accountants nor should this report be construed as a new opinion on any of the financial statements
referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the respective dates of the
reports on the audited financial statements mentioned above.

In our opinion, the above Financial Statements along with Annexures of this report read with the respective Significant
Accounting Polices and Notes to Accounts as set out in Annexure IV are prepared after making adjustments and regrouping as
considered appropriate and have been prepared in accordance with the Companies Act, SEBI ICDR Regulations and Guidance
Note issued by ICAL




14, Our report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
Proposed SME PO of Equity Shares of the Company and our report should not be used, referred to or distributed for any other
purpose without our prior consent in writing.

For Avkash Sharma & Co.
Chartercd Accountant
FRN: 0007361C

(CA. Avkash Sharma)
Pariner

M. No. 075354

Place: Noida

Date: 29 September 2025
UDIN: 25075354BMKTRV4563




Universal Contractors And Engineers Limited

(Formerly known as Usiversal Contraciors And Engineers Private Limited)

(CIN: TH3204UP2009P1.1132673)

(Address: F-263, ALPHA-1, Gautam Buddha Nagar, Greater Noida, Utiar Pradesh, India, 201308)

Annexure | - Restated Statement of Assets and Liabilities

Amount in Lakhs
Particulars Note to Asat Asat As at
Annexure IV March 31, 2025 March 31,2024 March 31, 2023
Equity and Liabilitics
1. Equity
a) Equity share capital 3 1,350.00 150.00 150.00
_b) Reserves and surplus 4 - ~ 10.556.69 10,279 81 9.286.95
‘Total equity 11,906.69 10,429.81 9,436.95
2. Non-current liabilities
a) Long lerm botrowings 5 633.76 952.43 1,266.24
b) Other Long teim liabilities 9 2,383.69 739.69 1,351.14
¢) Long term provisions 11 118.18 102.64 67.92
‘Total Non-current liabilities 3,135.64 1,794.77 _2,685.29
3. Current liabilities
a) Short term borrowing 7 5,630.60 3,579.58 2,091.01
b) Trade payables 8
- Total outstanding ducs of micro enterprises and small 484 70 871.20
enterprises
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 1,975.69 2,448 64 2,197.51
¢) Other current liabilities 10 3,490.36 918.30 95799
d) Short tenm provisions 11 535.48 113.65 7.64
Total current liabilitics 12,116.83 7.931.37 5,254.15
Total Equity and liabilities 27,159.15 20,155.95 17,376.40
Assets
1. Non-Current nssets
a) Property. plant and equipments 12 1,245.96 1,344.98 1,347 80
b) Non Current Lnvestments 13 1.85 1.90 1.50
¢) Defeired tax assets (Net) 6 49.97 40.72 36.21
) Other Non cuirent assets 15 3,324.60 2219.11 2.912.94
‘Total Non-current assets 4,622.38 3.606.71 4,298.46
2, Current assets
a) lnventories 16 9,511.08 6,686.08 5,439 85
b) Trade receivables 17 3,008 09 3,080.18 2,497.32
¢) Cash and bank balances 18 1,203.38 68 97 116 62
d) Bank deposits other than included in above 18 2,514.51 1,865 81 1,410,14
¢) Short term loans and advances 14 759 759 15112
1 Other curient assets 19 6,292 L1 4,840.62 3.462.90
Total current assets 22,536.76 16,549.24 13,077.94
Total Assets 27,159.15 20,155.95 17,376.40

The above statement should be 1ead with Basis of Preparation and the Significant Accounting Policies appearing in Annexure V, Notes to the Special Purpose Restated
Financial Information appearing in Annexwre IV & Adjustments to Audited Financial Statements appearing in Annexure VI

As pet our teport of even date attached

For and on behalf of
For Avkash Sharma & Co.
¢ hensgred Accountants
FRMONGTRA1C

For and on behalf of board of directors
4" > Universal Contractors And Engineers Limited

CIN: U45204UP2009PLC132673

FRN - 07361C o»

%NOIDA g

: )
VD AcCO%S

CA. Avkash Sharma
Parte

Membeiship No 075354
Date - 29 September, 2025
Place : Noida

UDIN  25075354BMKTRV4563

1ekline Sharma
Director
DIN: 103493406

Ashok Kumar Sharmn
Managing Direclol
DIN: 02600926

Date : 29 September, 2025 Date : 29 September, 2025
Place : Noida

Place : Noida

Iapil Garg
Company Secretary
M No IF9391

Date 29 September, 2025 Date : 29 September, 2025
Place : Noida Place : Noida

Gangafitam
Chief Financial Officer




Universal Contractors And Engineers Limited

(lormerly known as Universal Contraciors And Lngineers Private Limited)
(CIN: UN5204UP2009P1.C132673)

(Address: £-263, ALPHA-1, Gawam Buddha Nagar, Greater Noida, Uttar Pradesh, India, 201308}

Annexure I1 - Restated Stntement of Profit and Loss

Amount 1w Lakhs

Particulars Note to Year ended Year ended Year ended
Annexure V March 31, 2025 March 31,2024 Muarch 31,2023
Revenue:
Revenue from operations 20 24,051 64 17,074.09 21,293 97
Other income 21 388.85 117.18 88.60
Total Revenue 24,440.49 17,191.27 21,382,57
Expenses:
Cost of material consumed 22 21,773 21 15,590.08 17,437 74
Changes In inventory of WIP & finished goods 23 (2,145.71) (1,871.33) 20031
Employee benefit expenses 24 1,012 14 1,028 73 1,153 01
Finance costs 25 836 56 413 77 300 05
Depieciation & amortisation cost 26 157 90 166 99 133 09
Other expenses 27 81510 463 33 703.65
Total Expenses 22,449.20 15,791.58 19,927.85
Net Profit / (Loss) before Tax and Exceptional Items 1,991.29 1,399.69 1,454,72
Exceptionnl items
Piofit on Sate of Property, plant and equipment 27 (010) 4478 -
Net Profit / (Loss) before Tax 1,991.19 1,444.47 1,454.72
Less: Provision for Tax
(a) Current Tax 523 56 456 12 452 54
(b) Deferred Tax (9.25) (4.50) | 83
Totnl 514.31 451.62 454,38
:ect“:roﬁt / ( Loss ) for the period after tax but before extra ordinary 1,476.88 992.85 1,000.34
1]
Extraordinary Items - -
Ne.! Profit/ ( Loss ) I:or.!he period after tax and after extrn ordinary items 1,476.38 092.85 1,000.34
wvilnble for appropriation
Earning Per Share:
- Basic 10 94 6619 66 69
- Diluted 1094 66 19 66 69
- With Relrospective effect of bonus 1094 7.35 741

The above statement should be read with Basis of Preparation and the Significant Accounting Policies appearing in Annexure V, Notes to the Special Purpose Restated Financial
Information appearing in Annexure IV & Adjustments to Audited Financial Statements appearing in Annexure VI

As per our repoit of even date attached

For and on behalf of

For Avkash Sharma & Co.
Chartered Accorntants
FRM-ONOTS
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CA., Avkash Sharma

Pattner

Membesship No 075354

Date : 29 September, 2025

Place Noida

UDIN 25075354BMKTRV4563

For and on behalf of board of directors

Universal Contractors And Engineers Limited

CIN: U45204UP2009PLC132673

Shekhne Sharmn

Asliok Ixumiir
Director Managing Director

DIN 10349340 DIN: 02600926

Date : 29 September, 2025 Date : 29 September, 2025
Place : Noida Place : Noida

IWpil Garg
Company Secrelary
M No F 9391
Date : 29 September, 2025 Date : 29 September, 2025

Place : Noida Place : Noida

Lo Aam

Chief Financial Officer




Universal Contractors And Engineers Limited

(FFormerly known as Universal Contractors And Engineers Private Limited)

(CIN: TH5204UP2009PLC132673)

(Address: 17-263, ALPHA-1, Gautam Buddha Nagar, Greater Noida, Utiar Pradesh, India, 201308)

Annexure ITI - Restated Statement of Cash Flows

Amnnt i Lk

Particulars

Year ended Year ended Yemr ended
March 31, 2025 March 31, 2024 March 31, 2023

Cash Flow From Operating Activities
Net Profit Before Tax 1,991.19 1,444.47 1,454,72
Adjustments for :
Depreciation/Amortisation 157.90 166,99 133.09
Interest Received (14142) (96.97) (70.60)
Finance cost 836.56 413.77 300.05
Profit/Loss on Sale of Fixed Assets 0.10 (44.78) -
Operating Profit Before Working Capital Adjustment 2.844.34 1,883.48 1,817.26
Adjustment for Changes in Working Capital
Increase/(Decrease) Trade Payable (859 45) 1,122.33 (1,248.43)
Increase/(Decrease) Other Liabilities 4216.05 (651.14) 808.76
Increase/(Decrease) Provisions 437.37 140.74 72.55
(Increase)/Decrease Trade and other Recievables 72.09 (582.86) (165.82)
(Increase)/Decrease Short term loans and advances - 143.53 (151.12)
(Increase)/Decrease Changes in Inventories (2,825.00) (1,246.23) (564.01)
({Increase)Decrease Other Assets (2,556.98) (683.89) (1,176.64)
Cash Flow Generated from Operations 1,328.42 125.96 (607.45)
Direct taxes paid (523 56) (456.12) (452.54)
Net Cash flow from Operating activities (A) 804.86 (330,16)__ (1,059.99)
Cash Flow From Investing Activities
Purchase of Property, plant and equipments (59.98) (192.43) (379.43)
Sales of Property, plant and equipments 1.00 73.04 -
Purchase/ (Net of sales) of Investments 0.05 (0.40) (1.50)
Increase/(Decrease) in Fixed Deposits (648.70) (455.67) (240.25)
Interest Income 141.42 96.97 70.60 i
Net Cash Flow from Investing Activites ( B) (566.22) (478.49) (550.58)
Cash Flow From Financing Activities
Proceed/(Repaid) fiom Long Term Borrowing (318.67) (313 80) 22215
Increase/( Deciease) Short-Term Borrowing 2,051.02 1,488.57 1,427 78
Finance cosl (836.56) (413.77) (300.05)
Net Cash Flow From Financing Activities (C) 895.79 761.00 1.349.89
Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1,134.42 (47.66) (260.69)
Cash & Cash equivalent at the beginning of the year 68.97 116.62 37731
Cash & Cash Equivalent at the end of the year 1,203.38 68.97 116.62

1 The Restated Statement of Cash Flows has been prepared under the indirect method as set out in AS 3, Statement of Cash Flows.

2 Figures in brackets represent outflow of cash and cash equivalents

3 The above statement should be read with Basis of Preparation and the Significant Accounting Policies appeaiing m Annexure V, Notes to the Special

Purpose Restated Financial Information appearing in Annexwe [V

As per our report of even date attached

For and on behalf of

For Avkash Sharma & Co.
Chartered Accountants
FRMNO07

CIN: U45204UP2009PLC 132673

For and on behalf of board of directors
Universal Contractors And Engineers Limited

Director Managing Director

DIN: 10349346 DIN: 02600926

Date : 29 September, 2025 Date : 29 September, 2025
Place : Noida Place : Noida
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IKhipil Gurg
Company Secretary
M No. F 9391

Date : 29 September, 2025 Date : 29 September, 2025
Place : Noida Place : Noida

CA. Avlkash Sharma
Partner

Membership No. 075354
Date : 29 September, 2025

Place : Noida

UDIN : 25075354BMKTRV4563

o

Ganggf/Ram
Chief Financial Officer




Universal Contractors And Engineers Limited

(Formerly known as Universal Contractors And Engineers Private Limited)

(CIN: U45204UP2009PLC132673)

(Address: E-263, ALPHA-1, Gautam Buddha Nagar, Greater Noida, Uttar Pradesh, India, 201308)
Annexure 1V- Basis of prepeartion and Significant Accounting Policies

Significant accounting policies

I Company Overview

2.

—_

The Company was incorporated under the Companies Act 1956, The name of the Company has been changed to “Universal Contractors and Engineers Limited” w.e.f
conversion of the Company to public limited from Private Limited, vide a fresh Certificate of Incorporation bearing no. U45204UP2009PLC132673 dated May 29, 2024,
issued by the Registrar of Companies

The Company specializes in civil construction for government departments, local authorities, and government construction companies. The Company focuses on delivering
construction services for government institutional buildings, educational building, hospitals buildings, administrative buildings, rehabilitation and developments of Ghats,
developments of roads, drain, sewer and water supply, development of Parks, residential township, Mall, Airport, while adhering to strict safety and regulatory standards

Basis of preparation and presentation of Restated Financial Statements

These financial statements have been prepared in accordance with generally accepted accounting principles (GAAP') in India under the historical cost convention on the
accrual basis of accounting, These financial statements have been prepared to comply in all material aspects with the accounting standards specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other relevant provisions of the Companies Act, 2013 (hereinafter together referred to
as 'the Act') and Schedule 111 of the Act

The restated financial information has been prepared for inclusion in the offer document to be filed by the Company with the Securities and Exchange Board of India
(*SEBT’) in connection with proposed Initial Public Offering of its equity shares of face value of Rs 10 each of the Company comprising a fresh issue of equity shares and
offer for sale of equity shares held by the certain existing shareholders (the “Offer”), in accordance with the requirements of:

a) Section 26 of part [ of Chapter III of the Act

b) relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements Regulations, 2018, issued by the Securities and
E:xchange Board of India (‘'SEBI') as amended in pursuance of the Securities and Exchange Board of India Act, 1992; and

¢) Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI”)

The Restated Summary Statements have been compiled from:
a) the audited financial statement of the Company as at March 31, 2025 which have been approved by the Board of Directors at their meeting held on September 5, 2025

b) the audited financial statement of the Company as at March 31, 2024 which have been approved by the Board of Directors at their meeting held on September 4, 2024

¢) the audited financial statement of the Company as at March 31, 2023 which have been approved by the Board of Directors at their meeting held on August 31, 2023

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year

Significant accounting policies

a) Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting principles in India requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. The Company's most significant estimates include those on the useful life of assets, deferred taxes and provision for
taxes. Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Actual results could differ from these estimates
Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.

b) Current-non-current classification

Assets

An asset is classified as current when it satisties any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

b. it is held primarily for the purposes of being traded;

c. itis expected to be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current
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Liabilitics
A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company's normal operating cycle;

b. it is held primarily for the purposes of being traded;

¢ it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Current liabilities include the current portion of non-current financial liabilities
All other liabilities are classified as non-current.

¢) Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes all incidental costs related to acquisition and installation, other pre-operative
costs and interest on borrowed funds, if any, used to finance the acquisitions of fixed assets and is capitalized up to the date the assets are ready for commercial use

Depreciation is provided over the estimated useful life of the assets using written down value method. The rates of depreciation used are those which have been calculated as
per the method specified in Schedule 11 of the Companies Act, 2013, The new Companies Act prescribes that the asset should be written off over its useful life as estimated
by the management and provides the indicative useful lives for the different class of assets. Other assets are depreciated over their balance useful life

The useful life as estimated by the management for the different category of assets recoghized in the books as under :

Office equipment and furniture 10 Years

Plant and Machinery 15 Years

Building 30 Years

Vehicles 8 years

Land

d) Impairment of asscts

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognized for such excess amount. The impairment loss is recognized as an
expense in the statement of profit and loss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a revaluation
decrease to the extent a revaluation reserve is available for that asset.

When there is indication that an impairment loss recognized for an asset (other than a revalued asset) in earlier accounting periods no longer exists or may have decreased,
such reversal of impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In
case of revalued assets such reversal is not recognized.

e) Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees and
duties. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued. 1['an investment
is acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair value of the investment
acquired, whichever is more clearly evident

Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss,

f) Inventorices

Inventory consists of Raw material, store and sparesa and Finished goods is valued at lower of cost and net realizable value Cost of inventories comprises of all cost of
purchases and other costs incurred in bringing the inventory to their present location and condition. Cost is assigned on First-In-First-Out (FIFO) basis. Obsolete, defective
and unserviceable stocks are provided for, wherever required.

g) Cash and cash equivalents

Cash equivalents represent highly liquid investments with remaining maturities, at the date of purchase/investment, of three months or less. As of the balance sheet date, the
Company had no such investment Cash and cash equivalents comprise of cash in hand and balance in bank accounts

i) Revenue recognition
Sales revenue is recognized when property in the goods with all risk rewards and effective control of goods usually associated with ownership are transferred to buyer at
price Sales comprise trading sales and are exclusive of excise duty and local taxes and sales return

The various discounts and rate differences on the sales those accepted/rejected are accounted in the year, however if the same is of material amount effecting the
current year profit/loss are separately shown under the prior period head of the profit and loss account.

i) Other operational revenue

Other operational revenue represent inc me eamed from the activities incidental to the business and is recognized when the right to receive the income is established
as per the terms ol the contract, . o

wH SH 4,0 N\

‘:\
Nuéda (r" ’




j) Interest
Interest income is recognized on a time proportion basis by considering the amount outstanding and rate applicable

h) Retirement and employce benefits

Contributions to secure retiral benefits in respect of provident fund, based on applicable rules/status, are charges to revenue

Gratuity:

In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity; a defined benefit retirement plan covering eligible employees. The plan provides
for lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount equivalent to |5 days (15/26) salary payable to
the respective employee's salary for each completed year of service, with a maximum of 20,00,000

Liabilities with regards to the plan are determined by actuarial valuation at each balance sheet date using the projected unit cost method. The Company recognizes the net
obligation of the gratuity plan in the balance sheet as an asset or liability, respectively in accordance with Accounting Standard 15 (AS-15 Revised), "Employee benefits".

2.2 Borrowing cost

As per AS 16, borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial

period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or
sale.

2.3 Income taxes

Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the Income Tax Act, 1961), deferred tax charge or benefit (reflecting the
tax effect of timing differences between accounting income and taxable income for the period) and minimum alternate tax

Current tax

Provision for income tax is recognized based on estimated tax liability computed after adjusting for allowances, disallowances and exemptions in accordance with the
Income Tax Act, 1961

Deferred tax

The deferred tax charge or benefit and the corresponding deferred tax liabilities and assets are recognized using the tax rates that have been enacted or substantially enacted
as at the balance sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the asset can be realized in future, however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization of the assets Deferred
tax assets are reviewed as at each balance sheet date and written down or written up to refiect the amount that is reasonably/virtually certain to be realized

Minimum Alternate Tax (MAT)

MAT credit asset is recognized where there is convincing evidence that the asset can be realized in future. MAT credit assets are reviewed at each balance sheet date and
written down or written up to reflect the amount that is reasonably certain to be realized.

2.4 Earnings per share

The Company reports basic earnings per share (EPS) in accordance with Accounting Standard - 20, The basic earnings per share is computed by dividing the net profit/loss

altributable to equity shareholders for the year by the weighted average number of equity shares outstanding during the year. The Company has no potentially dilutive equity
shares outstanding during the period

2.5 Segment Reporting

The Company operates in a single primary business segment i.e. Civil Construction only Hence, there are no reportable segment as per AS 17 Segment Reporting. The
analysis of Secondary segment i e geographical segments is based on the location of the customers.

2.6 Provisions and contingent liabilities

The Company recognizes a provision when there is a present obligation arising from a past event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will

not, require an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or
disclosure is made
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Particulars

As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

Under he Micro, Small and Medium Enterprises Development Act, 2006 (MSMED")
which came into force from 2 Octaber 2006, certain disclosures are required related lo
MSME On the basis of the infc and records with the Company,

- (he principal amount and the interest duc thercon remaining unpaid to any supplicr at
the end of cach accounting year:

- the amount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Medium Enterprises Developnient Aet, 2006, along with the amount of the payment
made to the supplier beyond the appointed day during each accounting year;

- the amount of interest duc and payable for the period of delay in making payment bul
without adding the interest specificd under the Micro, Small and Medium Enterpriscs
Development Act, 2006,

- the amount of interest accrued and remaining unpaid at the end of cach accounting
year; and

- the amount of further intcrest remaining due and payable even in the succeeding years,
nntil sueh date when the interest dues above are actually paid to the small enterprise, for

484 70

068

87120

Other Non Current Liabilities

Partieylars

Asal
March 31, 2025

As at
March 31, 2024

As at
March 31,2023

Security From Sub Contractors

Hold Amount From Contractor & Supplicr 1,491 41 192.15 43359
Royalty Hold Of Suppliers 3810 1972 .
Sccurity Fram Sub Contractors 854.18 52782 51755
Total 2,383.69 739.69 1.351.14
Chther Curvent Linbilities
Particulars St As at As at
March 31, 2025 Manrch 31,2024 March 31,2023
TDS Payable 7509 1368 4502
GST Payable 72965 704 88 36142
GST Amount Debit From Supplict & Sub Contractor - 589 .
GST Amount Hold From Supplier & Sub Contractor 19555 8443 7507
Cheque Issued but not Presented 6031 - s
ESIC and PF Payable 6.44 744 629
Employee benefit payable 5991 10115 7752
Director remuneration payable 3.62 0.84 275
Advance from Customer 235978 - 38993
Total 3,490.36 918.30 957.99
L1 Provisions
Short Term Provision
Particulars FASIRE Astt st
March 31,2025 March 31, 2024 March 31,2023
Audit foe payable - - a0 | 354 315
Gratuity 723 628 449
Provision for income lax 52357 103 82
Provision for Intercst (MSME) 0.68 = =
Total 535.48 113.65 7.64
Long Term Provi
Particulars Asat Asat As at
March 31, 2025 March 31, 2024 March 31, 2023
Gratuity 118 18 102 64 6792
Total 118.18 102.64 67.92
Mot cavrent investnent
Particulars s Asat St
March 31, 2025 March 31, 2024 Mavch 31,2023
Conerete Champs Cosortium LLP* - 070 070
Shree Kunj Bihariji Infracon Pvt Ltd 0 010 010
Uniaim Infra Consortium LLP* - 0,50 -
Unicom Infra Consottium LLP* - 0.60
UCEPL-SRSBL-JOINT VENTURE(AO P) 1.75
Unigue Engiventure Consortium LLP* - - 0.7
Total 1.85 1.%0 1.50

*Note - To bid for some high value contracts, we sometimes seck (o form joint ventures or do joint operations with other companics Howcever, no contracts were awarded
Lo the project specific joint venture ariangement cotered by our Company with other players and hence, we have exited from such joint ventures
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18 Cash anil b

w

Partieuliry Asal Asal Aval
March 31, 2025 March 31,2024 March 31, 2023
Balances with banks
- Curreat accounls 1164 28 2211 9298
Cash in hand 3910 46 86 2364
Towml 1,203.3% 68.97 116,62
Fixed deposit
Banik dlepiosits taher than includied in above
Particulars As at Asat Asal
March 31, 2025 March 31,2024 Mareh 31, 2023
Fixed deposit (maturity period of less (han 12 months) 2.514.51 186581 141014
Tolal 2,514.51 1,865.81 1414
Natet = Fived ddepiissits are held as margin money for bank guai anice availed by the company
9 Oiher curient wasete
. As al Asat Asal
A Barticulirs Mareh 31, 2025 March 31,2024 March 31, 2023
Balance with goy ernnent auhorilics 1,189 48 64024 41678
Incometax asscls 2861 44 28 17360
Advance 1o suppliers 3,027 27 323277 255993
Other receivables 47 55 46 05 3509
Accrued Interest 4209 3956 2387
Sccurity deposits 652.06 42725 253 64
Mobilization Advance (o sub contraclors 1,245.69
Withheld Amount By Clicnls 400.50 -
Prepaid expenses 5936 997 -
Total 6,292.11 4.840.62 3.462.90
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Pivticubiars

Year ended
March 31, 2025

Year ended
March 31, 2024

Year ended
M:uch 31, 2023

Sale of servicey
Revenue from Constiuction Service

24.051 64 17.074 09 2129397
Totul 24.051.64 17.074.09 21.293.97
Motes1: Project Wise Revenue

Particulars Yenr ended Year ended Yeur amibed
March 31, 2025 March 31, 2024 Mareh 31, 2023

Conmimercial & Institutional Building Projects 10,936 82 2,131.41 692 40
Hospilals & Medical College Project 1,22732 2,19298 4,061.32
Residential Projects 4,81583 4,789 31 388705
Desclopment & other construction Activity 432914 432731 692296
Other Infrastructure Projects 2.742 53 3.633109 5.73024
Total 1151 .65 17,074.09 2129397

Note-2: Detad

Cun

ibtion from Customers

Partivalars

Year eaded
March 31. 2025

Yenr ended
Maich 31, 2024

Yearembod
My 41, 223

Turnover from Top 10 largest Customers 22,809 90 14920 20 20,083.7Y
in % of Tolnl Turuoyer 94 84% 87 39%| 97 13%,
Turnover from Related Party 1016 - -
in % of Total Turnoyer 0 04%! 0.00%: 0 00%
Mate-d; Detalls of Statewive Turnuver
Year ended Year ended Year ended
Particulars
March 31. 2025 March 31,2024 March 31,2023
Arunachal Prodesh 5.547 80 4,13641 573024
Jharkhand 2,935 94 392241 2,553 80|
Bihar 1,052 58 2,120.60 316176
Delhi 714 52 2,064 60 391893
GOA 337702 - -
Utlar Pradesh 467 65 1,307 33 2,910 55
Madhya Pradesh 8,542 96 1.298 94 52 24
Odisha L179.72 1,072.76/ 1,33325
Rajasthan L4430} 47063 1,177 27
Horyana 88 85 467 26 455 89
Jammu | 21314 4
Total 24,051.63 17.074.09 21.293.97
Wote<d: Detuils of Country wise Turnover
Year ended Year ended Year ented
Parthe

arikmin Mareh 31, 2025 Mirsh 31, 2024 Mareh 31,2023
lisdin 24,051 63 17,074 09 21,293 97
Tatal of Revenue 24.051.63 1707400 21.293.97
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Nute-5; Sectorwise Turnover

Particulars

March 31, 2025

March 31,2024

N Year ended Year ended Year ended
iy March 31, 2025 March 31,2024 March 31. 2023
Govemnment 23,506 44 16,555.09 21,2939
Private 54520 51901 -
Total of Revenue 24,051.65 17,074.09 21,293.97
Uther incvme
Particulars Year ended Year ended Year ended
March 31, 2025 March 31, 2024 March 31, 2023
Interest income 141 42 9697 70 60
Other Miscellancous Income 18025 1565 17.03
Supervision Charges Received 6435
Share of Profit from UCEPL-SRSBL AOP 1.97 - =
Share of Profit from Concrete Champs Cosortium LLP 080 - -
Share of Profit from Unicom Infra Consortium LLP 007 -
Rent - 108 -
Subsidy received - 159 056
Discount received - 139 041
Miscell income - 050 -
Total 388.85 117.18 88.61
Cant of iatorinl cannnmed
Year ended Year ended Year ended

Mareh 31,2023

Raw materials

\

Opening Stock of raw materials 171505 2,340.15 1,575.83
Add: Purchasc of Raw Material & Construction Expenses 2127595 9,03775 11,21578
Less: Closing stock of raw materials 2,394 34 1,715.05 2,340.15
Other direct expenses
Labour Cess Deducted by Clients - 13092 166.75
Labour Charges 450 83 159 41 149 32
Sub Contracting Charges - 5,082 73 580244
Payment to Hire Charges Contractors 31226 304 87 36694
Diesel and Fucls 413 46 24929 500.84
Total 21,773.21 15,590.08 17.437.74
Chinmges in myventory
Particulars Year ended Year ended Year ended
March 31, 2025 March 31, 2024 Mareh 31,2023
Opening Stock
Finisled goods B - -
Work in process 4,971.03 3,099.70 3,300.00
Scrap - = =
‘Totnl opening stock 4,971.03 3,099.70 3,300.00
Closing stock
Raw material
Finished goods - - .
‘Work in process 7,116 714 497103 3,009 70
Scrap ] = -
Total closing stock 7,116.74 4.971.03 3.099.70
Total (2,145.71) (1,871,33) 200.31
A Employee benefif expenses
Particulars Year ended Year ended Year ended
March 31, 2025 Maxrch 31, 2024 March 31, 2023
Salarics and bunuy expenses 89763 919 15 996 85
Gratuity 16 49 3652 7241
Contribution to provident and other funds 4213 4913 3962
Dircetor's remuneration 2940 116 2787
Emplovee welfare expense 2649 1278 1627
Total 1.012.14 1,028.73 115301
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5 Finnnee cont
Particulars Year ended Year ended Year ended
. March 31, 2025 March 31, 2024 Mmich 31,2023
Interest to bank 39923 28825 121 44
Interest to others 307.02 65.15 7246
Interest .o MSME 0.68 - -
Other processing & related expenses 129 64 60.37 106.15
Total R36.56 413.77 300.05
6 Deprecintion expenses
PRFiicalaTs Year ended Year ended Year ended
March 31, 2025 March 31,2024 March 31, 2023
Depreciation on property plant and equpi 13799 166 99 133 09
Tolal B 15790 106,97 | )
7 Other expenses
Particulars Year ended Yenr ended Year ended
March 31, 2025 March 31, 2024 March 31, 2023
Pavment to statutory auditor {(Refer note below) 4.00 394 315
Legal & professional expenses 96,27 6232 151,23
Loading and unloading expenses 21.85 1517 19.09
Power and fuel expenses 77.68 2754 23.70
Office expenses 493 2975 3641
Freight and Cartage 9933 44 61 5833
Sccurity Expenses - - 070
Site Expenscs 6331 24 58 1804
Rent 1771 43 66 2447
Short & Excess . 047 175
Prior Period Losses from Joint Ventures 00!} - .
Canteenn Expenses/Guest House Expensc 3099 1095 18 67
Fee, Rate and taxes 51.50 3569 14 14
Lab Testing Exp 5.08 - 512
Medicine Expenses - - 21
Repair and Maintenance 287 40.16 63,36
Courier and postage 0.84 093 139
Calibration Charges - - 015
Labour Welfare . 8.17 -
Royalty Expenses 549 - 1621
Insurance expenscs 106 55 19 86 7813
Festival expenses 1551 1768 3019
Printing and stationery 927 8§ 54 1180
Tour and Travelling Expenscs 3418 2083 56 60
Taternet and Telephone expenses 400 440 498
Tender Fee 552 234 249
Vehicle running and Maintenance Expenses 129.53 2476 3778
Miscellencous expense 297 . 728
CSR Expenditure 25.00 17.00 15.00
Total 815.10 463,33 703.65
Payment to auditors
Statutory Audil 2,50 295 236
Tax Audit 1,50 0.99 079
Total 4.00 3.94 3.15
Exceptional ety
Particulars Year ended Year ended Year ended
March 31, 2025 March 31, 2024 March 31,2023
Profit on Sale of Property, plant and equipment
Sales value 1 .00 62 00 .
Written down value of asset 1.10 17.22
Total {0.10) 44,78
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Universal Contractors And Engineers Limited

(Formerly known as Universal Contractors And Engineers Private Limited)
(CIN UH3204UP2009P1C132673)

(Address: 1-263, ALPHA-1, Gautam Buddha Nagar, Greater Noida, Uttar Pradesh, India, 201308)

Annexure 1V- Notes to the Restated Financial Financial Information
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Employce Benefit Plan

Defined contribution plans
Provident and other fund:

Under the RPEC (Regional Provident Fund Commissioner) schemes, the Company is required to contribule a specified percentage of payroll cost to the retirement benefit schemes to
fund the benefits. Amount of (31 March 2025: Rs 42 13 Lacs, 31 March 2024 49.12 lacs and 31 March 2023 : Rs. 39,61 lacs) represents contribution to provident and other fund is

recognised as an expense and included in Employees benefit expenses in the slatement of profit and loss

Gratuily

The Gratuity scheme is a final salary defined benefit plan, that provides for a lumpsum payment at the time of seperation; based on scheme rules the benefits are calculated on the basis
of last drawn salary and the period of service at the time of seperation and paid as lumpsum There is a vesting period of 5 years The design entiles the following risks that affect Ihe

liabilities and cash flows,

The amount recognised in the Company's financial stalements as at the year end are as follows:

Particulars

March 31, 2025 March 31, 2024 March 31, 2023
Current 723 628 4.49
Non-Current 11818 102,64 6792
R cilintion of the net defined benefit (asset) / linbility
Particulars March 31, 2025 March 31, 2024 March 31, 2023
Present Value of Defined Benefits Obligation (Opening) 108 92 72 40 4938
Interest Cost 82i 548 369
Cutrent Service Cost 3002 1995
Piior Service Costs - -
Seltlements - -
Benefits Pay-outs from plan - - -
Benefil payments from employer - - -
Acquisitions/Diveslures/Transfers - - -
Actuarial (Gains)/Loss (20.68) 102 (0 62)
Present Value of Defined Benefits Obligation (Closing) 96.46 108.92 72.40

Reconciliation of Net Asset/( Linbility) Recogniscd in Balance Sheet

P ticulaes

Maorch 31, 2025

March 31, 2024

Mnrch 31, 2023

Net Assel/(Liability) Recognised at the beginning of the period 108 92 7240 4938
Employer expense {1247) 3652 2302
Net Asset/(Liability) Recognised at the end of the period 96 46 | 108 92 7240
Assumption
Particulars March 31, 2025 March 31, 2024 March 31, 2023
Discount Rate 6.86% 723% 8%
Expected return on assets 0.00% 0.00% 0.00%
Salary Escalation Rate 7 00% 7 00% 7.00%
Alttrition Rate 10.00% 10 00% 10 00%
from Age 40 833% 78% 7 50%
From Age 45 556% 5 26% 5 00%
From Age S0 278% 263% 2.50%
IFrom Age 55 1 39% 132% 1 25%
Indian Assurcd Lives Indian Assured Lives
Indian Assured Lives Morlality (2012-14) Moutality (2012-14)
Moutality Mortality (2012-14) Ultimate {Ultimate Ultimate
sensitivily Anilysis
Particulars March 31, 2025 March 31, 2024 March 31, 2023
Discount Rate +100 Basis Points (11.15) (1027) 6 ol)
Discount Rate -100 Basis Points 1308 1213 779
Salary Growth +100 Basis Points 1218 1135 730
Salary Growth -100 Basis Points (1073) 991} 637
Allrition Rate +100 Basis Points {1 63) (14l) (0 61)
Attrition Rate -100 Basis Points 176 1 49 063
Mortality Rate 10% Up (0 03) (0.02) {0 00)
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(b)

Related party disclosure

Helnred Farties

Name of the party

Nnture of relationship

Kiran Singh

Rakesh Kumar

Shekhar Sharma

Ashok Kumar Sharma

Rakesh Kumar

Pranshu Goel

Ganga Ram

Rajesh Sharma

Sushil Kumar Sharma

Roobi Devi Sharma

Pooja Sharma
UCEPL-SRSBL-Joint Venture (AOP)
Concrete Champs Cosortium LLP
Uniaim Infra Consortium LLP
Unicom Infra Consortium LLP
Sliree Associates (Prop Firm)

KMP (upto April 26, 2024)

KMP (upto April 26, 2024)

KMP (w.e [ April 19, 2024)

KMP

KMP

CS (we fJuly 15,2024) See Note Below
CFO (w e f September 01, 2024)
Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Entities having significant influence
Entities having significant influence
Entities having significant influence
Entities having significant influence
Entities having significant influence

Note:~ Mr Pranshu Goel resigned from the position of Company Secretary with effect from 10 August 2025
Mr Kapil Garg was appointed as the Company Secretary with effect from 11 August 2025

Particulars of transactions with relnted parties

Particulars

March 31, 2025 March 31, 2024

March 31, 2023

Remuneration to Directors
Ashok Kumar Sharma
Rakesh Kumar
Kiran Singh
Roobi Devi Sharma

Shekhar Sharma

Salary
Roobi Devi Sharma
Pranshu Goel
Ganga Ram

Rent Paid
Sushil Kumar Sharma

Borrowings Taken
Kiran Singh
Roobi Sharma
Ashok Kumar Sharma
Rakesh Kumar
Rajesh Sharma
Shekhar Sharma

Borrowings Repaid
Kiran Singh
Roobi Sharma
Ashok Kumar Sharma
Rakesh Kumar
Rajesh Sharma
Shekhar Sharma

Short Term Loans and Advances Given
Shree Kunj Bihariji Infracon Pvt. Ltd

Shorl Term Loans and Advances Recovered
Shree Kunj Bihariji Infracon Pvt, Ltd

Construction Services Pnid
Shree Associates

Other receipt
UCEPL-SRSBL-Joint Venture (AOP) (Supervision Charges)

Profit Sares from Joint ventures
UCEPL-SRSBL-JOINT VENTURE (AOP) (Profit Share)
Concrete Champs Cosortium LLP (Profit Share)

Umiaim Infra Consortium LLP (Profit Share)

Unicomn Infra Consortium LLP (Profit Share)

1500 Ie

1440 R
390 1560

596 =
776 -

230

74 20

520
1788
- 260

10000
15849

21038
74 99
520
7000
260

- 14353

8793

175 -
103 .
007 v

(0.00) 2

1296
861
6.30

105 00
523

4100
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31

32

3

34

35

Related parties Balances

Particulars Mnrch 31, 2025 March 31, 2024 March 31, 2023

vawings

Kiran Singh 47.03 147.03 28321

Roobi Devi Sharma - 108 49 2409

Ashok Kumar Sharma 127.64 127 64 127.64

Rakesh Kumar - - 5212

Rajesh Sharma - - -

Shekhar Sharma

Short Term Loans & Advances

Shree Kunj Bihariji Infracon Pvt Ltd 759 759 15112

Other receivables

UCEPL-SRSBL-JOINT VENTURE (Supervision Charges Received) 467

UCEPL-SRSBL-JOINT VENTURE (AOP) 1.75

Concrete Champs Cosortium LLP 1.03

Uniaim Infra Consortium LLP 0.07 - -

Unicom Infra Consortium LLP (0.00) -

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and settlement

occurs in cash

Earnings per shire

Particulnrs March 31, 2025 Mnrch 31, 2024 March 31, 2023
Profits attributable to the equity holders of the Company 1,476 88 992 85 1,000 34
Weighted average number of equity shares 13,500,000 1,500,000 1,500,000
Eainings per share (basic) 1094 6619 66.69
Eainings per share (diluted) 1094 66.19 66.69
Earning per share with Retrospective effect of bonus 10.94 735 741
Face value per equity share (Rs) 10.00 1000 10.00

Commitments and Contingent liabilities
(n) Commitments : There are no commitinent

{b) Contingent liabilities

-The Company has provided performance guarantees/Letter of Credit amounting to 8,384 41 Lakhs as of 31-03-2025 and 7,334 26 Lakhs as of 31-03-2024 and 5,480 62 Lakhs as of
31-03-2023 in favor of various clients/customers These guarantees have been issued in the normal course of business to ensure compliance with contractual obligations The Company
does not anticipate any material liability arising from these guarantees, as the underlying contractual commitments are expected to be fulfilled. However, in the event of non-
peiformance, the Company may be required to honor the guarantee, resulting in a financial obligation

- There 1s a TDS demand of Rs 0 08 Lakhs as of 31-03-2025

- There is a GST demand of Rs. 1.57 Lakhs as of 31-03-2025

- There is a Income tax demand of Rs 5 42 Lakhs as of 31-03-2025

Segment reporting

The Company is engaged into business of Civil Construction only which is single 1eportable business segment. Hence the Company's financial statements reflect the position fora
repoitable segment and no separate disclosure is required. The company opeiates in India and no reportable geographicel segment

Carporate social responsibility

Particulars March 31,2025 March 31,2024 March 31, 2023

Corporate social rcsponsibili;y expenditure

Amount required to be spent as per Section 135 of the Companies Act,
2013

Amount spent during the year on

(i) Construction / acquisition of an asset

(ii) Purposes other than (i) above

(ii1) nature of CSR activilies

- Contribution to Charitable trusts

2318 16.83 1339

2500 17 00 1500

- Contribution to Governmenl tunds

Disclosures regarding Loans or Advances in the nature of loans are granted 1o promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are repayable on demand or without specifying any terms or peried of repayment - NA

(a). In the previous year, the Company had made a incorrect disclosure that it had formed a Limited Liability Partnership (LLP) under the name BSCPPL-UCEPL JV with external
parties and held a 26% share in the said LLP due to a misinterpretation of the original bid arrangement, where the Company was part of the Joint bidding Agreement proposing a 26%
share in JV However, aRer the contiact was awarded, the other consortium members constituted the LLP without including the Company. During the current year, upon substantive
review, it has been observed that the Company is not a partner in the said LLP and no capital contribution has been made by the Company

Accordingly, the disclosuge made in the previous year was not accurate aud has now been reclified. The correction has been classified as a prior period item 11 accordance with the
requirements ot Account B Standard (AS) 5 — Net Profil or Loss for the Period, Prior Period Items and Changes in Accounting Policies




(b) The Company holds 51% share in an Association of Persons (AOP) UCEPL-SRSBL-JOINT VENTURE , which is not a subsidiary, joinl venture, ol associate under Ind AS 28, and
has accordingly not been consolidated. The mvestment in AOP has been accounted for using the cost method and the Company’s share of profit/loss 1s accountecl for in the Statement of
Profit and Loss when the right to receive the same is established

Prior Period Losses not accounted for previously -

In the financial years 2022-23 and 2023-24, the AOP had reported losses of which the Company’s share amounted to:

R 9976/- for FY 2022-23

T 11253/- for FY 2023-24

These amounts were not recognized in the respective years due to oversight and have now been shown /adjusted against Prior Period Expenses

For the financial year 2024-25, the AOP has earned a profit and the Company’s share amounts to ¥ 196727/~ which has been recognized under “Other Income” in the Statement of
Profit and Loss for the current year.

The AOP pays lax at Maximum Marginal Rate (MMRY) on the entire income Accordingly, the Company’s share in profit is considered as exempt in its hands under section 86 of the
Income Tax Act, 1961

"Note:- The airangement is in the nature of profit-sharing only and does not involve jointly contiolled operations or jointly controlled assets/Liability. Accordingly, the Company
tecognises only its shate of profit/loss from the joint venture but nol consolidating its asssets and Liabilities in financial statements, in accordance with AS-27

Further, the criteria of control (51% or more of voting power) specified in AS-21 Consolidated Financial Statements applies to subsidiaries, and AS-21 is not applicable to joint venture
alrangements "

(¢)The Company had entered into a joint venture arrangement on 18(h November 2021 in the form of Concrete Champs Consortium LLP for the purpose of joint bidding of contracts
The Company held a 70% share in profits of the LLP. No capital contribution was made by the Company during the tenure of this joint venture. The LLP had limited operational activity
during its existence, and the Company exited the LLP on 28th September 2024,

The following amounts have been recognized as the Company’s share of profit from the LLP:

For the financial year 2024-25, an amount of 279,998 has been recognized in the Statement of Profit and Loss. For the financial years 202324 and 2022-23, the Company’s share of
protit of 212,955 and 29,910 respectively was adjusted and have now been shown /adjusted against Prior Period Expenses in line with prior year practice and mateniality considerations
Since the LLP pays tax on ils income at the applicable Maximum Marginal Rate (MMR), the Company’s shaie of profit is exempt from income tax undei Section 10(2A) of the Income
Tax Acl, 1961 The investment has been classified as a joint venture and accounted for using the equity method, as per applicable accounting standards

(d) The Company had entered into a joint venture through the formation of Uniaim Infra Consortium LLP on 19th February 2024 for the purpose of joint bidding of infrasiructure
projects. The Company held a 50% share in profits of the LLP. No capital contribution was made by the Company during the period of its association
The LLP did not undertake any major operations during its existence. The Company exited from the LLP on 28th September 2+024.
The following amounts represent the Company's share of profit from the LLP:

*For the financial year 202425, an amount of 23,530 has been recognized in the Statement of Profit and Loss

*For the financial year 202324, a share of profit of 3,530 was adjusted against Prior Period Expenses, based on maleriality and

consistency with prior treatment

Since the LLP pays income tax at the applicable Maximum Marginal Rate (MMR), the Company’s share of profil is exempt from income lax under Section 10(2A) of the Income Tax
Act, 1961 The investment has been treated as a joint venture and accounted for using the equity method as per the applicable accounting framework

(e) The Company entered mto a joint venture through the formation of Unicom Infra Consortium LLP on 19th October 2023 for the purpose of joint bidding for infrastructure projects
The Company held a 60% share in profits of the LLP. No capital contribution was made by the Company during the period of ils associalion
The LLP did not undertake any major business activity during its tenure. The Company exited from the LLP on 28th September 2024.
The following amounts represent the Company’s share of results from the LLP:

*For the financial year 2024-25, a profit of 6,531 has been recognized in the Statement of Profit and Loss

*For Ihe financial year 202324, a loss of 36,600 has been adjusted against Prior Period Expenses , in line with past treatment

and based on materiality

Since the LLP pays income tax at the applicable Maximum Marginal Rate (MMR), the Company’s shate of profil 1s exempt from income tax under Section |0(2A) of the Income Tax
Act, 1961 The arrangement has been classified as a joint venture, and the investment hes been accounted for using the equity method, in accordance with the applicable accounting
standards




36 Other Statutory Information
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami propeity
(ii) The Company do nol have any transactions with companies struck off.
(iii) The Company has not revalued its Property, Plant and Equipment for the years covered in the enclosed financials
(iv) The Company has not been declared as a willful defaulter by any bank or financial institution during the financial year

(v) The company has not made any delay beyond the siatutory period in Registration or Satisfaction of chaiges with the jurisdictional Registrar puisuant to provision of section 77 of
Company Act, 2013

(vi) The company is not a subsidiary company as defined under section 2 (87) Companies Act, 2013 or a holding company as defined under section 2 (46) of the Companies Act, 2013

(vi) As per the information & detail available on records and the disclosure given by the management, Compliance with the number of layers prescribed under clause (87) of section 2 of
the companies act read with the Companies (Restriction on number of layers) Rules 2017 is not applicable to the company

(vi1) The company has ulitised borrowing from Banks & Financial institutions for the specific purpose for which it was taken
(viii) The Company have not traded or invested in Cryplo currency or Virtual Currency during the financial year
(1x) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whaisoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(x)The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Paity) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guaiantee, security or the like on behalf of the Ultimate Beneficiaries,

(xi) Compliance with approved scheme(s) of arrangemenls: The Conipany has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
year

(xii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

37 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with cuirent year’s classification

For and on behalf of For and on behalf of board of direclors
For Avkash Sharma & Co. Universal Contractors And Engineers Limited
Chartered Accountants CIN: U45204UP2009PLC132673

FRN:0007361C

A —

CA. Avkash Shara Shekhar Sharma Ashok Kumar Sharma  kapil Garg Gnfgn R

Partner Director Managing Directol Company Secietary Chiel Financial OlYicer
Membership No 075354 DIN: 10349346 DIN: 02600926 MNo F 9391

Date : 29 September, 2025 Date : 29 September, 2025 Date : 29 September, 202! Date : 29 September, 2025 Date : 29 September, 2025
Place Noida Place : Noida Place : Noida Place : Noida Place : Noida

UDIN 25075354BMKTRV4563
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Universal Contractors And Engineers Limited

(Formerly known as Universal Contractors And Engineers Private Limited)

(CIN: U45204UP2009PLC132673)

(Address: E-263, ALPHA-1, Gautam Buddha Nagar, Greater Noida, Uttar Pradesh, India, 201308)

ANNEXURE - VI

Statement of Accounting & Other Ratios, as per SEBI ICDR

Amount in Lakhs

Particular Year ended Year ended Year ended
articutars March 31, 2025 March 31,2024 March 31, 2023

Total Revenue from Operation (A) 24,051.64 17,074.09 21,293.97
Net Profit as Restated (B) 1,476.88 992.85 1,000.34
Add: Depreciation 157.90 166.99 133.09
Add: Finance Cost 836.56 413.77 300.05
Add: Income Tax 514.31 451.62 45438
Less: Other Income (388.85) (117.18) (88.60)
Less: Exceptional Items 010 (44.78) -
EBITDA - Operating Profit (C) 2,596.91 1,863.27 1,799.26
EBITDA Margin (in %) (C/A) 10.80% 10.91% 8.45%
Net Worth as Restated (D) 11,906.69 10,429.81 9,436.95
Return on Net worth (in %) as Restated (B/D) 12.40% 9.52% 10.60%
LEquity Share at the end of year/period (in Nos.) (E) 13,500,000 1,500,000 1,500,000
- (As per end of Restated period)

Weighted No. of Equity Shares (F) 13,500,000 1,500,000 1,500,000
Equity Share at the end of year/period (in Nos.) (G) 13,500,000 13,500,000 13,500,000
- (Post Bonus with Retrospective effect)

Basic & Diluted Earnings per Equity Share (B/F) 10.94 66.19 66.69
- (As per end of Restated period)

Basic & Diluted Earnings per Equity Share (B/G) 10.94 735 7.41
- (Post Bonus with Retrospective effect)

Net Asset Value per Equity share as Restated (D/E) 88 20 695.32 629.13
- (As per end of Restated period)

Net Assct Value per Equity share (D/G) 88.20 7726 69 90

- (Post Bonus with Retrospective effect)

Notes on Ratio:~ The ratio has been calculated as per below

EBITDA Margin = EBITDA/Revenue from Operations

Earnings per share (%) = Profit available to equity sharcholders / Weighted No. of shares outstanding at the end of the year

Earnings Per Share calculation are i1t accordance with Accounting Standard 20- Earnings Per Share, notificd under the Companies (Accounting Standards)

Rules 2006, as amended

Return on Net worth (%) = Restated Net Profit after Tax / Net worth

Net Worth = Lquity. Share Capital + Reserve and Surplus (including P&L surplus) - Revaluation Reserve, If ary

Net asset value/Book value pur share (%) = Net worth / No. of equity shares outstanding at the end of FY

The Company does not have any revaluation reserves or extra-ordinary 1tems.

The figures disclosed above are based on the Restated Financial Statements of the Compuany

(On 14-08-2024, the Company has allotted 1,20,00,000 Equity Shares as a Bonus Issue in the ratio of (8:1) i.e., Eight Equity Share for every One fully paid-
up equity share held by existing shareholders of Face Value Rs. 10/ each, for which ratio has been calculated seperately with retrospective effect as

mentioned above
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